Financial Reporting Tools

Geni Whitehouse, CPA.CITP, CSPM

Word of the day

Stockholders

“Corporate Social Responsibility”




Donors

“Who have you helped?”
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“What will you do with the money?”
“How much cash will you generate?”
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How do we answer them?

http://www.starbucks.com
/aboutus/csr.asp

http://www.csrwire.com/

http://www.liveunited.org
/annualreport/

Letter of assurance
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Business owner

“I need information now.”
“It needs to be easy to use.”
“l want to access it from anywhere.”

“I want to share it with everyone on my
team.”
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What is going on?

= Oracle acquires Hyperion - March 1, 2007

= SAP acquires Business Objects - October 7,
2007

= 1BM acquires COGNOS - November 12, 2007
(product called TM1)
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Internal Tools
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Crystal

Crystal reports on demand
http://www.crystalreports.com/
=F9

= Excel Spreadsheets
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= Starter Edition
No time limit, no credit card required.
Free for up to 3 named users.

= Upload your reports, set permissions for users,
and then invite people to view your reports
online. Limited to 50 MB of storage or 10 reports.
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Other tools
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Xcelsius from Business Objects
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SageWorks

= www.sageworks.tv
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Other tools

= CaseWare Scenarios
Connected to Working Papers

= CCH Profit Driver
== ACCPAC CFO (being discontinued)
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iLumen

iLumen imports annual data
for all clients from trial
balance systems

Client and CPA have
online access




iLumen

Example Report

Scorecard
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Preparing Financial Statements

= CaseWare Working Papers
== CCH ProSystem fx Engagement
= Thompson
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The Committee believes that the SEC
should eventually require all public
reporting companies ...

to tag the financial statements they
are required to file with the SEC ...

using XBRL.

SEC Advisory Committee on Improvements to Financial Reporting

= Common language
= Common file structure

= Tailor content - Visuals for CEOs

= High level - Dashboards then drilldowns
= Give it context - Scorecards

= Break it down

= Make it interactive - Xcelsius, Scenarios
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Thank youl!

Geni@evenanerd.com

Pleasanton, CA

925 202 1980

www. EvenANerd.com
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